646 BOR TR

R F AP

v FH

2019 F4 A 11 B, %itkmaHh 3 AMA&dsss. ¥E 3 A CPI Bk 2. 3%,
FAHA 2. 3%, ATAA1.5%. 3 A PPl Elrb3% 0.4%, 740 0.5%, AT/H0.1%; —3
F PPl Bl Eb £k 0. 2%

o .
% 4‘§\ ‘PF

CPl R RAMBET EF. EHEH AT, BALEKAEEE 3.2 10Kk Lk
£ 2.81Ck, B RIS wRBN LKER T FB, AKRMCPI #4E LA, ¥
R AES F Rbd—4. 8% E £ 5. 1%, RBIEIRILI G BT 0.3 AAE 5 %
E 2%, ARFATIMAKT. FEIABBELFEANRE, Bh ExEfE—_F
BRI, TR AL, 8#E, KEP&, BESFRESANK S ADE, T
AFEETHAE,

R BANERZARL . CPl ERDBIAI;H VAT A F42, K F FLigk g
AT 0N ABSEEN. 8% £ 3 AW EFMNERAZGHEILT, B AR H
MR, BEATEE, RFFIRFANADREDE, LLIERE 6. 4%4 A
—9. 6%, /& PPl HARYH AN KAZ GG HH LT, CPI SFR S ARKBEETR 2 HIR 4
b3,

PPl 4o 48, A PPl 0 3E3FILAE EZ 0. 1%, RILiki@y KE 0.4%, /7Lt
A, A, WR., BELEEF LENKAFRLATR, FERATAI. & &
K AL, PPl K= KR EHAR AR, ATHHRRTHAESAZYE
Fa7s ZiE S, AR, BRimR S HITRCERSHILT mak s ka4 & a8
BRI K, B0 PPl BEARMKAZ I 2% 2 E 4] CPI dER B304, A 3 A PMI £ 3E
A, £ KT E KRG RFEA BB F DA &R T

EmEZ, MEREY S TR ENEGFETHERFY, 12T HE
A B WA A AL

S RERT: ShHTIHRAZREFHE R IULF); 2T W RANEAR
AR T d KIKTF A

NI B i Z5

CHUANCAI SECURITIES

@ ERFRIRE

P 3R 1] | % ALk 2
BERA | muHARE
R | 2019/4/12

@ 2 #IF

SR F

PEPH 45 $1100517110001
021-68595193
dengl i jun@cczqg. com

B EKEA

BR%F

iEP %5 $1100117070008
010-66495651

shaoxingyu@cczq. com

@ %4 20 AT

AT w2 2@k 28 5
100034

L&

I KK 256 1000 18 4£ K
JB 114, 200120

w2
FI amige—k 6 5 AT

% k& 30 &, 518000
B wm () BT SiRe
X R AR T & #7 R 3 F Kl
177 5 HEERP S B E 17
%, 610041

AARE R N IER A RN 8] ) EiF SR E & 5 9



SHEPT LR T

27T 5 o

AAEA T EIER LA T YIER BT F P TR EM A IERSHNIT, AHBATORLEE., FLFROGFTR
Tk, ASEEMNGEE, B, FNEEARE, AAFBOEMFPTERE S, AERE, ARELR2E5EX
RE b o BARIEE T LR S AR EMA K

A7k 5] 3R
AT IR AFFRR AN GIRE XA Z A4 6 ANA RIERG L3I E R o £47k. 30 A EHENIFH; 15-30 H3#
Hirg; -15-15 H P HIPR; -156 AT A MEF PR,

AT IRL: AT RN AIRE R A Z B4 6 ANA NITkAaxt 73 R R4 el h o £ drk. 30 A LN ENF
%; 15-30 A IEHIFH; -15-15 AP HIFR; -15 AT HRFIFR,

TZ25H

AIRERNMHERA R FTAENS] (LEEFPEIERAREWIEART FHL5F4) FitF. RIRERMENMIERA BT
NG (ATFRAR AN EPER. AN RAZKAKEARERMEANESF, BANILARE LS £ F L
FERRANEEF, AN TARIRE S MK, AREAXAZANINFHERER EWEN, AN INEMA, o
RN FE P BEMEARE, FRARNBEE A ML, FFA%E.

AREATANDRATEN, CAFOEERE, 2ANSMHIZHFEEHAKE, BAER L EMETAETRIE, A
WEBGE L., RERMARA AREH LB GR EAFW, ZFEN., FEATMNLE B0 THEN ZH. ERF
A, AN TRARADLSARENBEERL, FEAFTMNL BT LHRE. R, FREHTIRGIERRILTARGHN
#eo MMARZTMNTRRE A AN FMMEAREIN S ERFARITIRE. T AN EF AL (RHEER
BRTHEAR, RHAR) RERRABIR, FALT &, PEHNEREERTHER, KENEARER BRI R
R B &, A 8% 4w ARE AT M AT LA A S 3F KRS AT 643 & T AR K b i@ 40 09 11 T 0k 15
B, BAHLE L QTR LR

ANGAKRERNEER, NE, BAREHAEGR L, ElZ B UEBRAEZAEZ A, HEFEAMEREEIERX
HACIL ARG 097 RARIE. ZEFRL L. EDOFAF BB EBRARSARGEARZT B, WHRAUAFKERTE KX, £
BAT B 3 MRS B P RASE T Do RIEARAN G (SRS RS SIPAEF LAk, £ S Miitn X R
e B AP AR, BRNBESHIRE . ATRFToTRE . LIREREFRAIRNE . AN SRR T, BEFH
BERNHEQFHZKRN, FREREAERRBEEAR, TRARAESNME BT R RO E—BE, 220 RHE
L Bk, W E BAEF S @EEE LS BE G E . AN 8 ALEAR KA AR TN B S ATRY R AR, LR Sk
RIS FARN B A JE A0 A RARE 6 R Ao SHRIE R AR B ARIRE R AN 8] L XA RIS PTER S — W E R, AN
3] BAE H RARARAEAT kT4

ANS)BAH A O F P heL B A, SAMEFBOIERIR TR R EEETERLNAEXR. BTHELSALF
BB AN BARE TR AEH AARELEFENMGHAANZ R, AEEFTHELT, A5 RLITEXFAAMT
RRAHARETRIGN ST AAT IR R THRATL S, LTRAZIRMERE FRBBITRT. M5 HE RE 2ok
o F A RIR S AN A BRI 5300 T AR AR A B KRR A E L SR BUR — B R R

T ARE TR MR 09 20 M ke RAB AR IE, AN R L AE AT, #EARTHRAREGETRY, RAT
& P BT, 30K M R 55T e = A0 5 AR w4k R4 B 1T R4,

AN AT ARLENRT (AHEERRT AN /AR BEEE, 4845, W4, H2. A, HE. QQ. AIAM sk,
BEE e, itin, BBS) AT LM H EAE, BAEFRREGLFTEARARREG T EMAEA £

AIMEBRBAA AN A KEANB@ET, ETNMIMATEAERM,. L4, KA. 5 ARFAS RIEASE
AT S KAGAC AN S RRAR s 4 AEAF AN S Bl Z AT . RIS, SEAFGEENEA, FEU LN “IMiEA5F
RIT”, BTEM AR RS R B R ., M f5m. R 2 )IMIERIER, & AEERF LRSS, Fri
AR — B RAEETEOR OB BRI LAERIZ, AN AREE A A TIEGRA. BTH ARE T RO R
ARIERARILI A RN S AR, RS ARICRARIT,

AR TAAITHE R T TR B F A, RAERA A 3RS0 B A R, B H A AN 8] BAa £ Mk A R
SR RS TG MK O EATIRAE, AT R AN 8] BAR 3 Ak AR 3t 1R 42 ol 35 004 AT ARAE, 54 Ak~ & 3R 540 %
IR RS . RAFAEAL L S d &G R,

AN LA T EIESRAB RN GERBT AN LETA, 2FHFTIESHS A : 000000000857

AAREH N IERA AN 8 S d 23 AR R 69 E 2 5 4% 00004
2/2



FNm FE:'.

ARIEFS mElIEMIFS

EI R 72 W L2 78X I El xR E18X1E I
Elfniz iR STERIEE &l 7hiERIEXHE I
Tl 3 TR EX 1E

EDIEEF S oIiRES¥FS

Fhigl YR IRENET 73 Tk EIAtH AR =
f1XURTMENET 73 Elfntl 7 IR =

TR EER, STERSHHEA 4T

https://www.yunbaogao.cn/report/index/report?reportld=1 13224




