Tk 3 e df 3% 61 4 F37 5

KL% 5% Y&

< FH
40178, BREGET BN —FFZHFRKIE,
.:. ‘\‘5\ -i;]?-

AHEARY. 3 AL T kg ERE L 8. 5%, & _EHA Ktasetk 3.2 /4~
Aok, A TFWSE RS, X HATPMI F53 4 F 0 REINBRMM—K, &
RKBNI B FHIEY P RN FIRGG—NI5AR. AEM LE, 3 ARF Lk
AR 4.3 NAHSEE 4.6% BEFELIERELIWE 3.4 N NEHEE
9%, AFEALFFIR B ENERGEEARUABRAT ERAEEZGFLL, ¥
H T Tk3ghefisa M4 2.

BREBAT IR AAFRFHRTFTERBLERS 0.2/ E 5 2 11.8%, 3
T T EAR, HFLER. AT @RR TR AHRATMA T LT, SER. &
FFIL., &KL, KA THELILFT T EA 2018 55, b= E GBI ERL,
W AT 5 4 ) B 56 TAe 35k TG4 IAn 2 2 iR, BB 4831 R 0 64 ) kg i
R G RATIHE RIS, HERRERTEZRSKE, BAEIKFE
WA DGR, ABER T BT RKATEA D AT H LT, Mgk
ACEAIANE DR A 6%, i) EiRt ALHE ks, HREATLH BT
RUAL R T 3o HF % AT BT AT 6996 F0IN, )ik b 45 42 B 1 9 4395 2 4
@l FTATES  AFEBFN L REA 0.1 Aan s E 4.4% X FREAHK
Ao 7 i KAT B AT ARAGIE DU, AR BTAE R ] A AR = ot
HEHABE. SASARARHRSERELHY AR 8. 7%, KATA LA 0.5
ANESE, 1-3 AAERHRLEEK8.3%, 812 A LA 014 AEL & —
7@, AAAEBRRGNELKRGELT, MEREXTLERALE] T —21F
R, EfoP ambgR et E71% F—Fd@, £KLRZHE R,
—BIRTHZHEAERGFAT, Fo, EIERERLS A= E 15.2%
F2 10.8%, #o/= G a%iH TSIk A TS, ARG BEREAT, A EBA
IR B AR

RREZ, MAKGHHIEE, SHEFIFHRIGL, RREHiesan
B QAR S, RGN EE, & B RERAEETEK, M RHE
AR 7] 69 ¥T At

o RERT: ST G KL L RGFHE A 2L 25 Tk RAMEA
AR, T orE KT M.

NI B i Z5

CHUANCAI SECURITIES

@ ERFRIRE

P 3R 1] | % ALk 2

BERA | muHARE
R | 2019/4/17

@ 2 #IF

SR F

PEPH 45 $1100517110001
021-68595193
dengl i jun@cczqg. com

B EKEA

BR%F

iEP %5 $1100117070008
010-66495651

shaoxingyu@cczq. com

@ %4 20 AT

AT w2 2@k 28 5
100034

L&

I KK 256 1000 18 4£ K
JB 114, 200120

w2
FI amige—k 6 5 AT

% k& 30 &, 518000
B wm () BT SiRe
X R AR T & #7 R 3 F Kl
177 5 HEERP S B E 17
%, 610041

AARE 0 NV EF A PR TAEN 8] g #3550 BT 69 E £ 5 B



SHEPT LR T

27T 5 o

AAEA T EIER LA T YIER BT F P TR EM A IERSHNIT, AHBATORLEE., FLFROGFTR
Tk, ASEEMNGEE, B, FNEEARE, AAFBOEMFPTERE S, AERE, ARELR2E5EX
RE b o BARIEE T LR S AR EMA K

A7k 5] 3R
AT IR AFFRR AN GIRE XA Z A4 6 ANA RIERG L3I E R o £47k. 30 A EHENIFH; 15-30 H3#
Hirg; -15-15 H P HIPR; -156 AT A MEF PR,

AT IRL: AT RN AIRE R A Z B4 6 ANA NITkAaxt 73 R R4 el h o £ drk. 30 A LN ENF
%; 15-30 A IEHIFH; -15-15 AP HIFR; -15 AT HRFIFR,

TZ25H

AIRERNMHERA R FTAENS] (LEEFPEIERAREWIEART FHL5F4) FitF. RIRERMENMIERA BT
NG (ATHAR “ANE") BEER. AN RAEBAKIARERALAEF, 5ANIALLEL S £ AGHE
FERRANEEF, AN TRIRE S MK, AREAAZANINTFHERER EWEN, AN INEMA, o
RN FE P BEMEARE, FRARNBEE A ML, FFA%E.

AREATANDRATEN, CAFOEERE, 2ANSMHIZHFEEHAKE, BAER L EMETAETRIE, A
WEBGE L., RERMARA AREH LB GR EAFW, ZFEN., FEATMNLE B0 THEN ZH. ERF
A, AN TRARADLSARENBEERL, FEATMNL -G LHE. R, FREHTIRGIERRBTARG N
#ey MMERBZTMNTRA B A AN S FMREAREIN&E ERFARTKRE. FT AN AEFLAL (B8R
BRTHEAR, RHAR) RERRABIR, FALT &, PEHNEREERTHER, KENEARER BRI R
RHI B, Ao d) A L 5@ A E AR Bl E 34T L8, A S8 AR P 213 & T AR A i o 09 15 T b 15
B, BAHLE L QTR LR

ANEAXRERNEEN, NE, BAREEMGNE, BB UMEREZLAELEZM, HIEEAMEREEIEAR
HACIL ARG 09T RARIE. ZEFRL L. EOOFAF BB HEBRARSEARGEARZ T B, WHRAURFERTE KX, £
FEATI A 3 AR s B P AT ARAEARD 8] (F SBIRFRIEHF RIFAEF AR, LA NIEA XA RIRE
RIe% B H PARRE, ERBCR SRS, TLF oM RE. LRERNCF B KRATE, AN iR, &TH
BEANEEOGHTRN, FRERGAERNAREAR, FRAARENME R T RO E—RE, LB EHE
. Ak, Wi BKF T EERNE LW S E L. AN S R XA RIRE ML A6 R, LIRS R
RIRER AN A BAAEFT TIRE G F I SHRIERE AL A AR E A AN S A R IR EPTE RS — B R, A
8) BAR H RARIALAT R4

ANS)BAH A O F P heL B A, SAMEFBOIERIR TR R EEETERLNAEXR. BTHELSALF
BB AN BARE TR AEH AARELEFENMGHAANZ R, AEEFTHELT, A5 RLITEXFAAMT
RRAHARETRIGN ST AAT IR R THRATL S, LTRAZIRMERE FRBBITRT. M5 HE RE 2ok
o F A RIR S AN A BRI 5300 T AR AR A B KRR A E L SR BUR — B R R

3T ARE TR MR 09 20 M ke RAB AR IE, AN R L AE AT, #EARTHRAREGETERY, RAT
& P BT, 30K M R 55T e = A0 5 AR w4k R4 B 1T R4,

AN AT ARLENRT (AHEERRT AN /AR BEEE, 4845, W4, H2. A, HE. QQ. AIAM sk,
BEE e, itin, BBS) AT LM H EAE, BAEFRREGLFTEARARREG T EMAEA £

AIMEBRBAA AN A KEANB@ET, ETNMIMATEAERM,. L4, KA. 5 ARFAS RIEASE
AT G KAGAC AN S RRAR s 4 AT AF AN S Bl Z T3 . RIS, SEAFGEENEA, FEW BN ML A5F
RIT”, AR ARE TR B R, M f5m. R 2 NIMERR, & AERRF LRSS, Fr3
AR — B RAEETEOR OB BRI LAERIZ, AN AREE A A TIEGRA. BTH ARE T RO R
ARIERARILI A RN S AR, RS ARICRARIT,

AR TAAITHE R T TR B F A, RAERA A 3RS0 B A R, B H A AN 8] BAa £ Mk A R
S RS T % MK G EATIRAE, AT AR AN 8] BAR 3 Ak AR 3t IR 42 0l 35 094 ATARAE, 54 Ak~ & SR 548 %
IR RS . RAFAEAL L S d &G R,

AN LA T EIESRAB RN GERBT AN LETA, 2FHFTIESHS A : 000000000857

AAREH N IERA AN 8 S d 23 AR R 69 E 2 5 4% 00004
2/2



FNm FE:'.

ARIEFS mElIEMIFS

EI R 72 W L2 78X I El xR E18X1E I
Elfniz iR STERIEE &l 7hiERIEXHE I
Tl 3 TR EX 1E

EDIEEF S oIiRES¥FS

Fhigl YR IRENET 73 Tk EIAtH AR =
f1XURTMENET 73 Elfntl 7 IR =

TR EER, STERSHHEA 4T

https://www.yunbaogao.cn/report/index/report?reportid=1_13075




