XAV A1

CHINA DRAGON SECURITIES

Bk Tr S

2019 8 H9 H —2019 4 7 A CPI. PPI $4E AT

HVEN -
EAG

luoj@hlzq. com

SAC #ulkik+i %5 : S0230610120090

TEA M. HA A LN TR AR & KBk 638 5

JoiE F
B Z W% 0931-4890003

P ak: www. hlzqg. com

e BT

1. 2019 F 1 A #l3&E db & A 4] 5& W PMI 3045 & 9F
—%FH AT R, BEMIE A B
2. 2019 5 2 F #li b R AEH] i Ak PMI £48 & 0F
—ZFMRETATE Y, 2oAREF 48340
3. 2019 4F 3 A #i& W A AE )1 W PMI 3048 &0F
— LA EFA T A E X A
4. 2019 4 4 A #li& b A AEH) & & PMI 38 & 0F

—ZFE s AR B G R E

5. 2019 5F 5 A #li& b & dE )& Jb PMI 2 4% &3
—ZFRATHAY —FETHEH MK

6. 2019 4 6 A )i b & A H) 3% b PMI £ 48 5 F
—HAER TidiE 25 TIHENRH

7. 2019 S5 7 A Hl3& b & AE )3 Ak PMI # 48 &3
—%2F TATE AR A A&

H Y Bk LIk 5 9R T 1%

H14 B

E X G i R kA o, 2019 £ 7 Ay, 4 ERIEHMA& LT
bk 2.8%. Horb, T _EUK 2.7%, KA K 2.9%; &R _EK 9.1%,
BN Lk 1.3%; %S FE ik 3.4%, RS Bk 1.8%. 1
—7 AP, A E RE A A b2 A R Tk 2.3%.

7 A4y, 4 E R RN Bk 0.4%. o, 3 BT 0.4%,
feAt BTk 0.3%; SRS BTk 0.9%, JEE SIS Bk 0.3%: T4 A
¥ ik 0.2%, MRS Fik 0.7%.

2019 £ 7 Ay, BT AEE ] g R T 0.3%, R
B 0.2%; TV = NS R B R F% 0.6%, FRLLTRFE 0.2%. 1—7 H
SR, TR ) AR L AR R T B 0.2%, Tl Az =38 T kA %

1
B RV

—. CPI 3L H Bk, [A) LLikimms A4k

MIRLEE, CPl B b H TR 0.1%F% 8 Eik 0.4%. b, &ML
K 0.9%, 520 CPI_EJKZ) 0.19 ANE 7 als AR AN Bk 0.3%, 520
CPI biik#y 0.22 NE Al fER ST, ZARMRE G ), AR
FHE, A% ik 7.8%, 52 CPl ik 0.20 AN E 4 e XSERANAS
EERANAR TR EAER S, TRHLEE . ARAT Hh e 3% R0 s 0 3 i A0 A% s
MW BB T v N

MIFAILEE, cpl ik 2.8% GEZ: 5 ANSHMT “2 %7, 6] 2018
2 AUk EED, SRtk B A K 0.1 ANE . Hod, &g Bk
9.1%, M CPI iK% 1.74 N E 4 2l AEE WS Bk 1.3%, 520 CPI
k) 1.08 AN .

T PPIIRLEPEIRUSCAE, [RIECREA T FE

MIREEE, PPl FF%0.2%, FEiEHL EA WA 0.1 ANE . HA,
AR RS T FE 0.3%, BRIELL B A WE 0.1 NE Y A ARTE R EMA S
e MWRA R 40 AN TAATN KRR, Itk EBRINA 18 4>, FREM) 17
A, BRI s AN. MFAEAE, PPl EA R TF# AT 03%. i, 4
FEERMN S TR 0.7%; ARV BERMA M ik 0.8%.




N,

(4

Y ANE [ o

CHINA DRAGON SECURITIES

P J A
4 E 5 B VE 35U 5%k R 18
3.00
2.50
2.00
1.50
1.00
0.50
0.00
-0.50
-1.00
Q Qe O Q N Vv N Q %) 3 L) () A
AR A SR S S I A SR S S
D PSP L F PP P
BEERIE: wind, EWIEHETFE == CPI:24 H [l == CPI:¥f Lk

2019 £ 7 A4, 4 JE R 2% 5 b Bk 2.8%. b, IR BTk 2.7%, /A LTk 2.9%:;
itk Bk 9.1%, ARt LTk 1.3%; JH SR AAS LTk 3.4%, RS IA% LUK 1.8%. 1--
—7 ATy, A E R SR hE b 2 A R UK 2.3%.

7 Ay, AEERE NI L5 0.4%. Hd, T LK 0.4%, KA Lk 03%; &
rig bk 0.9%, FEEmIEE Fik 0.3%; TH PO EE BBk 0.2%, MRS BBk 0.7%

7 A 43 B BTH B4 20 I [7) EL K R

3.00 6.70
6.00
4.00 1.80 - 2.30 2.60 340
2.00 ’
0.00
-2.00
-4.00 ~210
2019-07

B CPLEMAE: L HIEL A

B CPAKE M HRFE A

W CPILEAEY AR A

W CPIXZIEAE S A FLL A

] cm:%@jzﬁé%@%%é% E L A
. \ . e M CPI:EYT 24 H R
BARSRIE: wind, HERIUEHH R W CPI AR SRR S 4 A F kL A

7 Ay, ERIREN RS E Bk 6.7%, 2 cPI (R R R IEED Eik4 1.95 A~ H
e o, EEIRANAK BT 39.1%, RSN CPI k%) 0.63 NE A B RIS Lk 18.2%, #
Wi Pl bk 0.75 N E 2 AL GE RN BTk 27.0%, 5200 CPI_ETKZ) 0.59 N4 ) XS EMN
B bk 11.4%, 520 CPl Bk 0.06 /N 75 fls B RZEMNMAS Ltk 7.6%, 520A CPl_EKZ) 0.09
ANE Y SRR B 5.2%, 520 CPI ke 0.12 N E v A RRE IS Ltk 0.6%, 520 CPI
K% 0.01 AN A

Hofh B RN F LS — R Hodb, LM RAARS . BT IR 20E ST R SR AN
¥ ik 3.4% . 2.6% M1 2.3%, KE. FEA. AT ARSANHE 55 Lk 1.8%. 1.5%F1
0.8%; ZZIEAIES M TP 2.1%.



@ 5 45 F % NEZA

CHINA DRAGON SECURITIES

7 A 43 BAH 31048 73 S A EE K BRI

1.50 1.30
1.00
0.50
0.00
-0.50 ot
s 2019-07
B CPI: & 5L JEVE A B B CPLAKE FRLL
B CPLE:FRLL W CPI:ACEAEAS IR L
B CPL:E B SCAL AR SR PR E W CPLE T {R-{E: PR L
HARRIE: wind, ERIESHF LS | CPI: AR A b AR AR 55 34 B

7 A4y, S EAN IR EL LT 0.7%, 2 CPl ik 0.20 N E AL, o, XS BN
b3k 5.0%, s2uE CPl k&) 0.03 ANE 3 B RN LK 4.9%, s2uE cPl Bikey 0.22 AN E
Iy CERN R Lk 7.8%, 520 CPI Bk £y 0.20 N E 4 D) BESENAS BT 2.6%, FEIH CPI
K2 0.06 NE Y B RZEINEE B 0.5%, R CPl ke 0.01 ANE A AKPE AN
Tk 0.4%, 20 CPI_Ek%) 0.01 NE 7 A BERMAE TN FE 6.2%, 520 CPI R F#£ 0.14 /N 43 Ko

HAEREMAE IR S Bk — R Horb, EE ST R A mATIRSS « BEI7 ORI
¥ bk 1.3% 0.9%F1 0.2%, JEA¥. AiE i AR Ss . SCIEFEE A 38 Bk 0.1%; K&
W& T B 0.4%.

Tk A F=3 tH Hr s Bk ki

5.00 4.60

4.00

3.00

2.00

1.00

0.00

-1.00

-2.00

== PP &= Lk 3R L
AR wind, ERIFHDIIHN == PPI: 43 Tl 524 A A




,

(4

£ IWIE 5

CHINA DRAGON SECURITIES

NEZE

b A 7= 2 Wy e Tk K

6.00
5.00
4.00
3.00
2.00
1.00
0.00
-1.00
-2.00

BlEskiE: wind, RIS == PPIRM: 4 H [A][t. == PPIRM:3{[L

2019 £ 7 HUy, EETAAEF=E BT Mg FE TR 0.3%, KRR 0.2%; TkAEr=#H
TR R L T % 0.6%, M EL RIS 0.2%. 1—7 H ¥, TobAr= ) k&t 2 4E R E
ik 0.2%, VA =35 RN M 3T

AR BB TR K BRI

-1.00
-2.00

HARRIR: wind, EIUEITFHF A

%
—o— PPIAEF= R HFEL A
= PPI:A = BRI L




S ERIEH

CHINA DRAGON SECURITIES

TR EER, ok SR 4B T

https://www.yunbaogao.cn/report/index/report?reportld=1 10863

- A A Y =3
FETEBERE T A Tk R
1.00
0.80
0.60
0.40
0.20
0.00
-0.20
PN N\ TN SR CON LN TN G RN AR
DN S U M M S S G S M S S G
. . . N == PPI:AEE TR 2 A R Lk
HARRUE: wind, HERIE5HH 7 H = PPI: /4 E kL FR

TolbA = T ks, PR AR R L R % 0.7%, BRIEEE B A $ K 0.4 ST 4 A,
SO Tl A P2 AR M KCE R 0.51 N E AT Hi. Hodr, SRIE TS Fik 3.2%, J&
PR AN RS R B 2.9%, 0L AR TR 0.2%. A0 TRM # R L ik 0.8%, ki b
HIETE 0.1 ANE G, S8 T A =& B Sk B2 0.20 ME S . Hrh, Bt
& B3k 2.0%, KENHE Bk 1.3%, —8HH S Bk 0.8%, i H 2t a s R % 1.2%.

Tl e EEAT A T 4
7Hin : =
e B FICRTN | RICRER | AR
(%3 (o)
i Rl 15 12
amfnERsSHEY 54 83 :
EZoelEl Fixilk 46 23.7 116
HesET Fikl 0.6 1.9 08
By FEiklk 0.5 59 56
Bl &SIk 0.1 1.7 1.2
L LbERId 0 1.2 1.4
B R RIS 0.1 L5 i1
jEE Pl 0 238 2
EERAld 03 0.4 08
RINRREE . BRIML 0.2 0.6 1.1
FHMIFOE. M. B 5 SRSl 0.1 11 1.2
R i ek 0.8 71 4

=]

NEZE



