258 & 3

| @M | R R

*

iR UL 57 AR 40 5 PR 2

ZHESHANG SECURITIES CO.LTD

RERBH: 20099 A 18

PR LS, EE DB

——A R B IR

. kst R biEBBE: $1230511010020
B : "E HIEZIFA 021-80108145
<

. chenhaol@stocke. com. cn

BHES:
QO ARTHASHSHRNFERERIZ: KAEFLENERTF
A B iR

1. A AR AN W& B s
2. AR LA E 9273 4¢; b EFAEAN 145, 6 1¢; QFIL K HE
BRI, TRABEEBAN

3. AL EA; ARSI

4. TR E S, L F PR SRR, S RAINRIAT.

BT

1. F RN T 3% L, TR ME ) 1400 1270, MLF B % 1490 12
s

2. AR A TGRS N T

PR T A SR, BERATH

http://research.stocke.com.cn 1/18 4L Wik E X ZJE 0 o A



W Wk %
Tnvestment Research A B IaRE S AR

L AR A R G B B . e r ettt i e 4
e A B R ettt e e e 5
W B = B P 5
2. BT T A A e oo et e e 5

2. 2l A A R B et 5

2. 2 A o 6

2.2.3. FUFAR BBE. B . B ) e 6

2.2 4, B (F AR BB IE ) oottt 7

R = 8

22,6, HBINTA CPIRBIE. QFIL) oottt ettt e e e e 8

VI R = 9

3 A R TR IE ettt e 9
R B 9
K ) N 9
T -0 o L 10

R T 10

3. S I RS e 10
N 1 A 11
L B o - R g - & P 11
401010 BB PHEA (ATF TR, FT A P L ) 11

E N B i s B 2 13

A A AEAT T R B i 14

E R T i 14
TR S 1 P 15
42,3, BB B EIE T M oottt e e e 16
R 16

R N I b T 4
B 2 PO R R B . o oottt 5
B 3 I AR R A 5
B 4 B R R A B oot 5

http://research.stocke.com.cn 2/18 5ol B3k B LG 0 AR



i UL 3%

Investment Research A BT iRt B R
B S AR A B AR R B G AR A < ot ettt e e 6
B 6: B3 B ettt 6
B T R ARG IR 6
A 8: Mﬁa’%ﬁr‘z‘?*ﬁ%%mﬁ ........................................................................... 6
B 0 B I A B . it 6
B 10: ’%")T;EE/\)SX,L% 3 5 7
B 1l a3 (ARt ) ottt e e 7
B 12 KRB A B A d oot 7
I K - - 8
I o N - A 8
B 15 db EFA (PRI ) B A ottt e e e e 8
B 16: QFIL/RQFIT B () ottt et e e e e e e e e e e e e e e e e e e 8
Bl 17 KB R D AR R B A e e e 9
B 18 AR A BT B 9
I S N o o i A = N - P 9
B 20: R AT A 10
3 A G = 10
Bl 2 T A B oottt e 10
Bl 23: Mk (B0l ) B o 11
B 24: T A 1 B I B o 11
B 25 F A B L o MLE: B .ot 11
B 26: B0 M L P Sl A B ottt e 12
B 2T B M L S A B ottt e e 12
B 28 NI B A o 12
B 20 M R B o 13
B 30: B0 R B ML/M2: A ottt e e e 13
A 31: ;ﬁé»/f%: 2 P 13
A 32: S ) - 14
B 33: %fri-/\l?ﬁ‘ﬁ“ék 21 S 14
Bl 341 SHIBOR ..ottt ettt e e e e e e e e e e e e e 14
B 35 ARATIR A0 R A A A L 14
B 36: Bl B R B AR+ ) o 15
B 37 AT ) R 15
B 38: E B i B e 15
B 39 P e B B B (AAA ) oo 15
B 40 T T 25 T i 16
B Al B B A B 16
B 4 B LA o 16
B 43 BP I LR LA A R T ottt 16

http://research.stocke.com.cn 3/18 5 0b )ik B LG 64 T BB 34



i UL 3%

Investment Research

A Rzt RIR

1. KB AT R

B 1: AR ARTHRF) AL

—. AREHiBRNTE
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= chigigd  -0.22% 3o8% ] B ROEIRNMRES 2737263 009 T
ANEIEEL -0.25% 3.60% e ! SFiTEERSEM% 2.66 2.62 0.04 Y i
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EhEER 0.53% oo i e | EEMIESR(AAANSEE 373 369 003 o~
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PR Wind, R ESFTRFF
2. A\RRTFT LR
2. 1. —&FHRER

AJE IPO EFREIEH, FMELRIEARE, KB PO LHAH SR (+4 K), 2480 142. 612 (+132. 4 4e0), &3
IR (2FK), 281557407 (+87.4) 125n. HMEHEA 2K (+0 R), &8 4. 2407T (+4.2127L), #FT A A
FEFh, FH.

A 2: TP0 &K R E5LEH B 3. BHEBERKSAE
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FAtRIR: Wind, HFEIESHITAT FAtRR: Wind, HFEIESHIAT
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Fekb kB Wind, FF R IESHRFT

.2, ZRFTHTER
2.2.1. £ ARXER

ABA A BYRZZHIEM, KALS A AYRZEH 474, 4 18E (+27. 34285 ), AREHH 5089. 9 1274 (+152. 6
Z7U).
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2.2.2. FHHRFAE
T AR HHER LI, KAIERTHTARAND 108.41 7 (#3757 ), EEARA0.087 (-0.08 7).
B 5 &3 ABRAIZTHAIH A 6 FHETAKE
HBRE E (k) —— B E (1 7t) 250 SHBL R 5 A
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0 T T T T T 0
I I I I I I 50 -
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(o] (@] (@] N N N
FAHRIR: Wind, H7RERHFI AT FAL KR Wind, ¥ RERHFR AT

2.2.3. FREAR (AR REMRE. 9H)

KB =R H . AR LKA 46. 24078 (+41.9420), BIF 78. 24074 (+0. 547%), #ldr 3210
(+41. 54270).

TFRRAEBERKIRR Y. FTRAMREMBERKA 30K (-6 K), 28H 432. 34274 (+431. 3427 ).

TRAREZE M RHIRLR Y. TARZE B EIA 1.9660314472 K (9. 648777741 R ), 4514 22. 542 (+10. 4
27U).
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FR R Wind, B AATAAT AR Wind, B ABTAT

B 9: REDMERLSEH
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2.2.4. ¥4 (R, Xeeir)
KRB R ARG, KEFRLZEEH 10 A (+6 R ),

AREELEES. ARAEFHEECAA 61.32% (+1.7%), F@BEE A 87.19% (+0. 7% ), fRAREE A 80. 9%
(+1.7%), KEEAH 60. 5% (+1.7%), FHIAH 73.6% (=0.1%), NEAAH 63.2% (=0.3%).

B 10: #HEERIREKELHR B/ 1l: 22 E3) (eR+EERE)
AN
16 - b 140 T S —
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—_— A
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i ™ ™ T T 2018/4/2  2018/8/2  2018/12/2  2019/42  2019/8/2
- - - - -
KARIB: Wind, FHEIESFRAT FH B Wind, FFEIESFRTAT

A 12: RPN ERLCELS
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FARIB: Wind, #FRIESARFT

2.2.5. LM HA

KB P B4 BRI BE n . KB ALAT KA ek A8 h 92731274 (+66 12T ), WAL G 2. 1% (+0. 06% ), ARAFEA
1757, 44270 (=61, 64270 ), & A AL 8. 8% (—0.2%),

B 13: BERRARHR A 14: @BEEAH
SRR HAE {2t 12 SN A ERAE (%) HATE] SENH (2. 81000
50000 - e - 16
—— fE A BB F L % 10 - L 5,000
40000 1 L 14 8 L 4,000
30000 - 6 L 3,000
L 12
20000 - 4 A - 2,000
10000 - 10 2 - 1,000
0 T T T T T T T T T T T 0
0 —r 111111118 R IR IR B S B N I
98833883 49 8 8 g9 2939338 885
R R T T T ) S T T T R B B S S
2 2 2 2 2 2 2 2 2 2 < LT I I L LI R
FAER: Wind, #FRIESFRFT TR B Wind, HFRIEEAFRAT

MR EER, FeR RS HHEAN 4RI T :
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