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FRl  EBEMSEERBRAIHSEINE ER2  EBMEIET 2019 FAFIRE
S Percent
_ . Median’
. Variable 2019 | 2020 | 2021 | 2022 | Longer
-~ - run
Change in real GDP 2.2 20 1.9 1.8 | 1.9
. June projection 21 20 1.8 'L9
- Unemployment rate 3.7 37 38 39 i 4.2
" June projection 36 3.7 38 4.2
PCE inflation 1.5 1.9 2.0 2.0 , 2.0
B ‘] June projection 1.5 1.9 20 120
*  (Core PCE inflation* 1.8 1.9 20 20
B . June projection 1.8 1.9 20 :
. Memo: Projected \
appropriate policy path !
L 1 1 | L [
2019 2020 2021 2022 Longer rua Federal funds rate 1.9 19 21 2.4 ! 2.5
June projection 24 21 24 2.5
BEREE: FOMC, FZUF50rahr FREE: FOMC, FZUF5ahr
ER3 EEFENESUEEEREEAHNTFESHIFIRR
ETTIEE 0.31% T EHEEERR AR 5.3bp COMEX %% -1.26%
BTHET -0.45% EIFET T FRE 0.27% BN -0.19%
BEHET -0.16% =¥ 500 0.22% WTI R 0.52%
EXHART 0.19% WA IR 0.34% LME 43 -0.05%
ARFR: WIND, FZUF5HsAr
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