UM IR RESERAGERY “RE
ZBf&"




Vi T
GIRS
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2021 & 7 BEkkfE FOMC FRERPRIRMBURENERIAR : 4EFEK
FEEFIZER (0-0.25%) , #FRMWXLTE (FH 800 1Z23TEIFHR 400
12557t MBS), 4E5EREFIER (0.15%) MFBRIZEIMFIZER (0.05%) F

AR

RMBERRIATR, (NERMEW, BYEFRAMERE, FAREHBR
EHif: 1) FrER&ERIEERERN, LL0.25%N&ERinf=R, HiTREnE
PR3 5000 {Z3chIFRAR BIWEME , (BIX—FRENA) £ R E mAT SN, 2)
ENERSKREEY T —IAXESSFERNME, B 7 B 29 BFFAAR
BXD “EEETESLEFIZE (IORR) " fl "BIMEIESZES=

(IOER) " , MRH—(ERH "FNEFESRIFIZER (IORB) “ ,
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XEfE 2021 7 A5 6 ANBSWFBLR: FERKRLEMEEAL

2021 £ 7 A £Ekfi§ FOMC =83

2021 4 6 B £Bif FOMC =8

M 2021 7 A 29 B2, BAEEENTREEHR
0.15%. (MlF1: 2021 6 F2 HER#EER, *
BEERBET T — RN, #TF7 529 A4,
BXT—THE: BUBRAE 7 £&EFIF(IORR)
FIB A 7750 % 2 FIF(OER) f918%, 2 E—H
FIFE—7 A& £ FHFIE(IORB), Blt, BE=
FAXLXZ N L3 IORB £9E —FIFEHH 7T T 5%,
DIEFREX . )

HITREAATFTHIHRE, BRPESFREREO -
0.25%H BFRX (8],

¥EFISE RSP 800 {25, BHAGHKIRRER
XHHESR(MBS)& A #1400 {257t

g h0< EE AR R RIS NRFE RE,
FFIESEANAD B WA HR TR X FHESF(CMBS), MR
HIE ST R FRRIETT.

HITRRE MR, RIERARFIEAD 0.25%, &
RIERRFA 5000 Z3%T; RIEBRMEBTHERR
R IR 3 AN

HITRREE MRS, ZTHE0.05%, 1%
S FHRXAET 800 2% T, H—XHX FHIFRE
o] B E R E IR A AN
AREPRBEKEMERNAERE, FHXEK
fEFTHF AR MALIE MBS MPTA A& BHHE T
# MBS,

MBE, AFUINBRANSTSAEEIE —E
(B

AREMFTETRATNEREHRRZ S, MEHREK
fiEH118 MBS X HMEH.,

K RAREEREMEAIAR 0.25%HIKF
LRI —RERFE,

M 20214 6 B 17 Bie, HAEMBIEFENFIR
BIEN 0.15%, ABHAELFIEA BT TRZLE

ANE 65
< ==y =

HOTVENAFTHRE, $EBESFIRERHEO-
0.25%#9 B #rX 8]

BEGRSE RSB 800 2T, BHIIEIRGEH
XFFIEFH(MBS)& B 1 400 2% 7T,

0 B ERAVSIIE RSN RE,
F M ZANA B AR R X FHESH(CMBS), X4
LE ST FRIET.

f 7= o] Vatha

HITRREE IR, ZRTFE0.05%, HI%
S FHRAEY 800 {ZX T, 55X FHIFREA
IR EREE R M.
EREPRPEKEMFERNAEELE, FHFHEHEK
TEETFILIE RS5O MBS MR A& BIRE T
3 MBS,

NTE, AFBINBRANSHFSHEETE—E
=

ARBEMATETEATNERERRZS, MEHREK
&t MBS X HMEHE .

Kt RREESREM AT EN 0.25%H97KF
LRI —RERFER,

FHFR FE FLUSHEAT

FEERfaERE: BEXIRE "BSHE" | AT RS

7 BEIANEEZFFRISAIRARBARTMUAKR, BRIMEHNEN: —
=, B TERIER. FIRFMET “EmEiRRED> TEBEE"
RORRFRIA. FER, TERREXEIPEEEMER TS, EExy
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A5
ZFRIOMERERRSES, BRmtESTEELE Delta HmEIERE. —
B, BUTHERSNEFIEMm. HEIRRIAA, EESFERZEE
"HERAEEL" (significantly) BURT#HaimsrIsom, A XZRIAMR
X7 "BERAEEL" | (GEFEREFRE "HE" NRTwRSER, B8
B0 "BEXE . BRitzsh, FIRRETHRINATORE, SEE
IKISE, BRANBREREARCE R, BIATERKR T "GREER" .

7 BEAEXER "BETHE" | BREEEZFEARNE "SLR
MH—2LHE" (substantial further progress, T3{&#%R SFP), LRI
FEARFRIAR, SEEAMERBESCIN SFP ARSI A WL, mARERE
I T HAERIEEE, KT T R EFFRIE, 122 "BEF 12 AU
k" SEEMEET R WL "BUST#R"  (has made progress).

BX "HEHE" R (INLEXBUHRERIINTR), 1Lk
23T "EBR" . SuESERRAMEEZATT, B 92.50 MhiT—EER
HZ=E 92.70 £7; 10 FEEHRKEERA 1.25%/MEEFHAZE 1.26%, [EHT,
izt RS R T FRBRRSEERMERS TEELSRIE D, ER=KIRIEYE%
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XEfiE 2021 £7 A 6 BB SWERRXILE: BARERWE, 5XiEE "Be#HR"

2021 4 7 B £Ekfi% FOMC 73

2021 £ 6 A XEkfi§ FOMC AHf

With progress on vaccinations and strong policy
support, indicators of economic activity and
employment have continued to strengthen. The
sectors most adversely affected by the pandemic
have shown improvement but have not fully
recovered. Inflation has risen, largely reflecting
transitory factors. Overall financial conditions remain
accommodative, in part reflecting policy measures to
support the economy and the flow of credit to U.S.
households and businesses.

(X)) EREHARMBE NHBRIFT, 258

AN FEIRA FT ISR, SRR AR AAIEI]
NARS, BEBTHAE, BEREKER LA, ¥
&W&Tﬁﬂﬂ&*lﬂ?o éﬁiﬁﬂﬂ?ﬂﬂ?%ﬁ#’&, XAE—
E‘]ﬂ%?aﬁiﬁo

The path of the economy continues to depend on
the course of the virus. Progress on vaccinations will
likely continue to reduce the effects of the public
health crisis on the economy, but risks to the
economic outlook remain.
(X ) @FRENEBUAFEPRTRENER. &
BEMATENERITESBER DAL DERBINE
FEIEE, BEFERDFERK,
Last December, the Committee indicated that it
would continue to increase its holdings of Treasury
securities by at least $80 billion per month and of
agency mortgage-backed securities by at least $40
billion per month until substantial further progress
has been made toward its maximum employment
and price stability goals. Since then, the economy
has made progress toward these goals, and the
Committee will continue to assess progress in
coming meetings.
£F12 B, ZERSFABHLIZMNIEMNE S E 800
ZEZTEFMSHED 400 {Z%5T MBS a’a#—*rﬁ =
HHBERSRAAVNBENEIR( L5 )RET “K
ﬁﬁn&—fﬁﬁ" B AR K, &%%iﬁ‘*ﬁﬁm
BTHRE, ZREBESENSWPRETEER,

c S | l Ly  of
and-strong—poelicysuppert—indicators of economic
activity and employment have strengthened. The
sectors most adversely affected by the pandemic
remain weak but have shown improvement. Inflation
has risen, largely reflecting transitory factors. Overall
financial conditions remain accommodative, in part
reflecting policy measures to support the economy
and the flow of credit to U.S. households and

businesses.

,Ezh%ﬂatjk#ahﬁﬁﬁfmﬁo &ﬁ#?%dﬁiﬂﬂﬁkﬁﬁﬁﬁ

DAMKES, BEBRHNE. BREKXLEH,
ERBRTHENMEE, BESRRAKRARNR, XHE
—ERELRBRT XHLFNERRDEEREMNL
W A BURHE B

The path of the economy-will-depend-significantly
on the course of the virus. Progress on vaccinations
will likely continue to reduce the effects of the public
health crisis on the economy, but risks to the
economic outlook remain.

(#x) %ﬁ?ﬁﬁéﬁiﬁ%ﬁ%ﬁ;’eﬁ—&fﬂﬁ&%ﬁﬁ
MER. EREMHENHRIESSER DN
ERYXNEFNEE, BLFIRNDFENR.
h—addition—theFederal- Reserve—will continue to
increase its holdings of Treasury securities by at
least $80 billion per month and of agency mortgage-
backed securities by at least $40 billion per month
until substantial further progress has been made
toward the Committee’s maximum employment and

price stability goals.
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7 B FOMC e, BERIRLTASERNBERE:

1) "&F" BRAE "H—LLHEEHRE" (SFP). F—MCER
BFERX SFP BIRERMNEFIEN, HERFRR: gilmizEns
7, RIWR SHs5E. THEF, EIREESHENNERRIEF,
I[ERREIXBinas, B{HASZBIER (away from), ZEES—ME
Zienfgs, EEXEER(EERISHE (we are on the processnow) .
{842 SFP,

2) KT Taper RINTWELEMER. BicEARESEEETEH!
% QE BIZSINELLUEHIEK, BE/RFRMISITHIR QE; BiEERNERS
EISmD> MBS LUEHIEN (RSN EITHIBHAERILERZ A m) ,
BE/RERIE MBS FIERAWERAZERIURY, R THIRRE R, &E
AT,
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